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MINER HOSTING IN ICELAND 
 
 

 
 
Monthly Hosting 
 

 
 

Example: 
•  S21 @ 3500W: 3.5 * 56.95$=199.32$ per month  

(€185,- vat ex) 
 

 
 
 
 
 
 
 

 
@ 56.95 per 

kW per 
MONTH 

The Monthly hosting fee is invoiced at 0.078 $/kWh 
calculated as: 

• Power fees/ kwh: $0.065 * 730h per kWh per month 
• Facility and Operational fees: 31.30 $ / ASIC per 

month 

Included in hosting fee: 

✓ Use of Building and land 
✓ Use of Power infrastructure 
✓ Use of Cooling, Shelves, network 
✓ Daily operation of the 

datacentre 
✓ Maintenance of all moving parts 

in the datacentre 
✓ 24/7 onsite security 
✓ Use of Direct air cooling 
✓ Total power usage  
✓ Use of PDU, Switches and 

Cables 
✓ Free use of a professional miner 

monitoring software; 
 

MOQ (Minimum Order Quantity) 
• 5 miners 
• Each miner should have a 

minimum consumption of 
3.55 Kw (including cooling). 
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Additional Monthly service fees 

 
 

One time service costs 
 
 
 
 
 
 
 
 
 
 
 

 
 

 
 
 
Fixed price conditions 
 
Hosting fee indexation has been negotiated with the power company at a 
maximum of 5 % per year in case of inflation. This offers the customer protection 
from potential excessive inflation risk and ensures low hosting rates for the 
duration of the contract; The first increase will be added on July 1st of each year. 

 

 
Monthly repair fee of $7/ ASIC including: 

• Labor for spare parts (fan systems, instrument 
panels, psus, etc.) 

• Maintenance  
• Remote and on-site restart 
• Failure analysis and monitoring 

 
 

• 3 months of deposit on the power consumption is required by the 
Icelandic grid operator. This deposit is reimbursed at end of the 
contract 
 
 

• Miner installation fee of 60 $ excl. VAT per miner, including 
- Unpacking of miners and power supply 
- Use of 1x PDU port, 1x Switch port, 1x power cable and 1x ethernet 

cable per miner 
- Packaging material disposal 
- Placing access network switches on shelves 
- Connect access switch uplink to distribution switch 
- Mounting rig in shelf 
- Connect power supply to rig (internal power cabling) 
- Connect rig to power (PDU) and network (access switch) 
- Power on 
- Adding the machine to the monitoring system and software; 
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INFRASTRUCTURE 
 
 

 

 

 

 
 
 

 
 

Energy and Uptime  
 

• 100% renewable energy:  

80% volcanic energy 

(hydrothermal) 

20% hydroelectric  

 

• Average uptime of > 98% 

 

• Hosting inside a state-of-the-art 

building, with efficient air cooling 

(PUE of +- 1.02), ensuring the 

miners always run in optimal 

conditions. 

 

 

Safety & technical 
support 
24/7 on-site security (security 
personnel around the DC, CCTV 
and access) 

 
 
 
Monitoring and VPN 

• Access to miners 

through a professional 

cloud software 

monitoring tool 

• VPN network access can 

be provided for 50+ 

miners and is subject to 

a quotation. 
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SHIPPING AND VAT 
 

SHIPPING POLICY 
 
The shipment to Iceland must be organized in one of two ways: 
 

  
• By Antminer Distribution Europe: who moves the ASICS and takes care of 

shipping and administration of the declaration of value to customs (and is 
solely responsible for all applicable import duties and taxes). The host can 
put the customer in touch with its forwarding partner. The customer will 
pay 25% import duties/VAT over the commercial value of the miner. 

 
 

• By Startmining/hosting facility: which buys miners directly from its level 1 
supplier and sends them directly to the farm, on behalf of the customer. 
The customer will be invoiced in advance and in good time for the fixed 
price of the minors, including import charges, VAT and transport. 

  

 

 

VAT 

 

Iceland’s customs register is based on the Harmonized Commodity 
Description and Coding System (HS).  
 
Goods imported to Iceland are subject to Value Added Tax (VAT).  
 
The standard VAT rate is 24 percent. 
 
 
 

 
 
 

mailto:https://www.skatturinn.is/english/companies/customs-matters/importing-to-iceland
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WORKING PROCEDURES 
 
 

• Power usage and other monthly charges are invoiced monthly in advance.  
 
Invoices will be sent out on the 15th of each preceding month and are due 
15 days later. For example, for usage in October the invoice would be sent 
out on the 15th of September and would be due on the 30th of September 
latest. 
 

• The Hosting Provider has the obligation to pay the Power Grid Operator for 
the power capacity that is reserved. This means that in case of machine 
downtime: 

o Downtime outside the control of the hosting provider, the Customer 
needs to pay a minimum of 90% of the theoretical power 
consumption of the machine; 

o Downtime caused by failure in the services of the hosting provider 
(power or network failure), the downtime will be credited by the 
hosting provider; 

o In case the machine is broken, the Customer can request to 
permanently remove the machine from the site to stop invoicing; 
 

Credit notes for downtime are issues every 6 months.  

 
• A helpdesk is available during office hours via email; 

 


